STREETSCAPE FUND

A fund used to account for the property assessments levied on
property owners associated with the downtown strectscape project.
Monies collected are to be used for the downtown streetscape
expenditures and the liquidation of the HUD Section 108 Loan.
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1 CITY OF BROWNSVILLE, TEXAS * | L
2 _ ____ STREETSCAPE PROJECT FUND 33 i
3 FROM FISCAL YEARS 1998 THROUGH 2002 : [
4 — ? i i T
5 : ~ !
6 ! I |
A I o Actual Actual Actual Actual
8 1 B FY 1998 FY 1999 FY 2000 FY 2001
9 [Revenues; |
10| Interest Eamings from Investments 9,895 94,777 99,370 51,654
11| interest Eamed MM Checking Acct. 3,792 | 516 139 28
12 | Transfer from Fund 43 i
13| (1994 G.O. Bonds)| 1,000,000 - - -
14 | Principal Payments from Assessments - 3,900 - -
15 ] Principal Payments from City Properties ~
16| Paid by the General Fund - - - -
17 | St. Reimbursement Downtown Side St. | - 45,608 - -
18 | Proceeds from HUD Section 108 Loan | - 2,560,000 - -
19 | Assessment Revenue- Streetscape - - 9,000 -
20 | Interest Eamed on Assessments - _- - -
21 |Total Reve}nues 1,013,688 2,704,801 108,508 51,682
22
23 |Expenditures: !
24 | 1994 G.O. Construction Expenditures 352,102 436,745 172,615 1,296
25 | Section 108 Loan Construction Exp. - 325,096 1,496,725 129,427
26| CostofIssuance | - 30,000 - -
27 | Streetscape Sec. 108 Loan Principal - - - 321,130
28 | Streetscape 108 Loan Interest (GBIC) - - - -
29 |Total Expenditures 362,102 791,841 1,669,340 451,853
30 ]
31 |Excess (Deficiency) of Revenues
32 | Over {(Under) Expenditures 661,586 1,912,961 (1,560,831) (400,171)
33
34 |Fund Balance, October 1, As
35| Previously Reported 0 661,586 2,574,546 i 1,013,715
36
37 [Fund Balance, September 30 661,588 2,574,546 1,013,715 613,543
38
39 )
40
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1 T ' CITYOFBROWNSVILLE, TEXAS ' = i
2 o ‘ STREETSCAPE PROJECT FUND 330 | o _
3] " " ANALYSIS OF FIVE-YEAR FINANCIALPROJECTIONS =~ |~
41 FROM FISCAL YEARS 2002 THROUGHzoos B L
5 5 |
7] a o ) T T T B
8 B J _Estimated | Estimated | [Esnmat d| | Estimated | | Estimated
9 R FY 2002 FY 2003 | | FY2004 | [ FY 2005 ' | FY 2006
10 |Revenues: L R | .
71 interest Eamings from investments 12000 70000 ' 5000 | 3000 . 2,000
12| Interest Eamed MM Checking Acct. 25 25 | 25! | 25 . 25
13} Principal Payments or Receipts Received e L | L i
14 | from Property Owner's Sidewalk R i ;
15| Street Assessments ) 516,857! . 250,000] | 250,000] | 250,000/ = 250,000
16 | Interest Eamed from Property DU B SR I A O S
17| Owner's Sidewalk/Street B I L L |
18| Assessments i - 3,000 | 3,000 | 3,000 3,000 3,000
19 f : L L 1
20 |Total Revenues . | 531,882/ | 260,025, | 258,025 256,025 255,025
21 | _ e
22 |Expenditures: | B B ‘ :
23 | Assessment Coordinator 1" 10,000 30,000 30,000 30,000 | 30,000
24 Bond Counsel 1 L 10,000] - - - T -
25| Equipment for Clearm Sidewaks | 30000 @ - - - P
26| Sidewalk Cleaning | | 10000 - - - [
27| Globe Replacemems . 30,000 ] - . ; - | -
28| Banners | i1 23,000 - - - | -
29 Streetscape Sec. 108 Loan Principal | 356,130| | 595,000 420,000 0 - -
30 [ - K B B !
31 [Total Expenditures _ 469,130' | 625,000/ 450,000 | 30.000] : 30,000
32 ! ; - B | | Bl |
33 |Excess (Deficiency) of Revenues 3 1: | !
34| Over (Under) Expenditures ) | 62,752| | (364,975) (191,975) 226,025 | 225,025
35 3 T { 7
36 |Fund Balance 0ctober1 As | Pl ; | ‘
37 Prevuously Reported 11 613,543 676,295/ | 311,320 119,345 345,370
38 | B | ‘
38 [Fund Baﬁme, September 30 . 676,295 311,320 119,345, | 345,370 570,395
40 - ‘ L

; !
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21 CITY OF BROWNSVILLE, TEXAS | | | )
3 DEBT SERVICE REQUIRMENTS _
4 HUD SECTION 108, SERIES 1999 (STREETASSESSMENTS) . -
5 NOTE NUMBER B-95-MC-48-0501 | | | |
6 1 STREETSCAPE PROJECT _ .
7
8 | Wﬁ: B R
9] \ - Total Loan ~ Funding
10| Period | | Total | “Annual 1 Principal | | Payment
11 [ Endin Principal Coupon Interest Debt Service Payments | | Balance Sources
12 :
i T T T T T T T ase0000 ]
14] 4/28/99 - - - -
151 8/1/99 — 35,668 3668 | . | | |GBICFund10
16] 9/30/99 ; T 35668 2560000 |
17
18] 2/1/00 69,034/ " " e9034 | | T GBIC Fund 10
19]  8/1/00 T ;69&31__#_ 69034 | ~ GBICFund10
20| 8/1/00 480,000 5.19% ~§g1,197] T CDBG Fund 17
21| 800 T - 158203 | | | CDBG Fund 17
22| 9/30/00 ] 618,068 | 2,080,000 -
23
24| i s6578] | 56578 GBI Fund 10
25| 8A/M01 56,578 56,578 | _|GBICFund10
26| 8/1/01 515,000 5.30% ’ 193,870 CDBG Fund 17
271  8/1/01 321,130 , | |Streetscape Fd 33
28| 9/30/01 628,156 | 1,565,000 T
29
30| 21/02 42,931 42,931 [ |GBICFund 10|
31| 8nm2 | 42,931 142,931 i} GBICFund 10
32| 8n1/02 550,000 5.40% 193,870 CDBG Fund 17
33| 8n1/02 356,130 | streetscape Fd 33
34| 9/30/02 635862 | 1,015000 | B
a5 T
36| 21/03 | 28,081 28,081 GBIC Fund 10—
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2 0 ~ 771 7] CITY OFBROWNSVILLE, TEXAS | @ = .
3 1 i o - DEBT SERVICE REQUIRMENTS |
a1 T HUD SECTION 108, SERIES 1999 (STREETASS_ESSMENTS)
5 ne B I e e - NOTE NUMBER B-95- MC-48-0501 |
6] | ; B i N " STREETSCAPE | PROJECT ) ’1
7 : |
8 1 | S I Y I R f! o
N I J N R A " Total | | toan | | Funding
“Period IR e Total | Annual | HﬁﬁP[linCIpal __ Payment
Ending | Principal Coupon| Interest| ‘Debt Service | Payments ~__Balance Sources
803 | | 128081 28,081 .;f . | [GBICFund10_
8/1/03| | 595,000 5.50% I 77”777595 000 | |Streetscape Fd 33
9/30/03 , || 851,162 | 420,000

P ST S

~0g1-

Tomioal || ayme . dwmel | 1 17 [GBICFund10
g4l L 718 11,718 . _|GBIC Fund 10
8/1/04] | 420,000 | 5.58%) 4 . 420,000, | " A__WStreetscape Fd 33

~ 9/30/04 - o1 443436, | 0O |

. |

Total | 25600000 | | (452352 | 3,012,352 3012382 | | |

Amount of Loan: _$2,560,000 | I R o

Date of Issuance: 'April 28, 1999 N A e

Purpose: Streescape Project Downtown o o ) - - ) )

Fund: Streetscape Project Fund Number 33 B




City of Brownsville
Debt Service Requirements
HUD SECTION 108, SERIES 1999 (STREET ASSESSMENTS)
Note No. B-95-MC-48-0501

The annual debt service requirements at September 30, 2001 are as follows:

Period Total Annual
Eucling.r Princhpal Cougon Interest Debt Service Total
02/01/2003 28,081 28,081
08/01/2003 595,000 5.50% 28,081 623,081 651,162
02/01/2004 11,718 11,718
08/01/2004 420,000 5.58% 11,718 431,718 443,436
[ — Tofals 1,015,000 79,598 1094598 1,094,598

- Amount Issued: $2 560,000

- Date of Issuance: April 28, 1999
- Net Effective Interest Rate: 5.19% - 5.58%

- Purpose Streetscape Project - Downtown

- Funding Source: Street Assessment Levies and CDBG Funds
- GBIC - All Interest Payments

c:\bud_wkl\analysis\*
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